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*R = Resistance, *S= Support                                          Source: BursaStation Professional 

 
 

 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

Disclaimer: Daily Market Commentary report is made available as a complimentary service by Oriental Pacific Futures Sdn. Bhd. (OPF) to Bursa Malaysia Derivatives Bhd.  No further redistribution is permitted 

without written permission from OPF. If you have received this report in error and are not a designated recipient as defined above, then in addition and without prejudice, OPF shall not owe any duty or responsibility to 

you. Daily Market Commentary is intended to provide factual information, reports, news, views and any other contents, but its accuracy cannot be guaranteed. All information, reports, news, views and any other 

contents are provided on an “As Is” basis and are obtained from sources which OPF believes to be reliable. OPF makes no warranty or representation of any kind, expressed or implied, as to the accuracy, 

completeness, and timeliness or otherwise of the information available to the user via this report. Under no circumstance shall any of the information provided be construed as a buy or sell recommendation or 

investment advice of any kind. You understand and agree that all contents obtained through the use of this report is at your own discretion and risk and that you will be solely responsible for any damage or trading 

losses that results from the use of this report. The writer and OPF will not be held liable for any damage or trading losses that result from the use of this article. OPF and its affiliated/related companies, their 

associates, directors, connected parties and/or employees may own or have interests or positions in any of the contracts/products mentioned or referred to in this report, or any investment related thereto and may 

from time to time add or dispose of or may be materially interested in any such contracts/products.  

 

 

 On Monday, FKLI closed at 1675.5, a gain of 10.5 points from the previous close of 1665. The daily traded volume is 8,729 

and is slightly higher than the average 5-days traded volume of 8,504. 

 

 FKLI opened at 1660, a gap-down of 5 points from the previous close indicating early bearish momentum from the market. 

During the morning session, the market broke above the 1670 level due the strong bullish momentum as RSI was at 74. In the 

afternoon session, the market was muted as the price traded sideways between 1672 and 1679. Hence, the overall market 

sentiment remains bullish provided that the immediate support of 1670 is intact. 

 

 Trading strategy: On Wednesday, FKLI is expected to retest the first support at 1670. If the price breaks below this level, 

FKLI is expected to trade lower to the second support at 1660. Otherwise, the price may trade higher to the first resistance at 

1670. 

 

 Immediate intraday technical support & resistance for 26 December 2018: 

 

First resistance can be found at 1680. Second resistance can be found at 1690. 

 

First support can be found at 1670. Second support can be found at 1660. 


